LEASE : ot

AGREEMENT made and entered. into this ........8tH. ......., day of...Eebruary......... 19.73..,
between ’ '

UNITED STATES RAILWAY EQUIPRIENT CO.,
an Hlinois corporation, (hereinafter called **United’), and

LOUISVILLE, NEW ALBANY AND CORYDON RAILROAD COMPANY

Box 248 L

Corydon, Indiana

RECORDA“GN NO. Filed & Rarwr~2

e SR,

{hereinafter called ‘‘Lesses™).

RECITALS
Lessee desires to lease from United as Lessor certain railroad cars, hereinafter specifically
designated, all upon the rentals and terms and conditions set forth in this Lease.

AGREEMENT o

It Is Agrecd: o

1. Lease of Cors. United ogrees to leass to Lessee and Lessee agrees to and does hereby
lease from United that number of railroad cars, of the type, construction and such other descrip-
tion (hereinafter rcferred to as the ""Cars’”) as is sct forth in Exhibit **A’" attached hereto and by
this reference made a part hercof. The Cars covered by this Lease are those which shall be deliv-
ered to and accepted by Lessee pursuant to Paragraphs 2 and 3 hereof. The Lease shall become
effective as to eny Car immediately upon its acceptance pursuant to Paragraph 3 hereof. N

2. Delivery of Cars. United shall deliver the Cars as promptly a2s is reasonzbly possible
from time 10 time in groups of no less than two..(2).. united shall not be responsible for failure
to deliver or delay in delivering Cars due to casualties and contingencics beyond its direct control,
such as, but not limited ta, labar difficulties, fire, delays and defaults of carriers and car and mat-
erial suppliers; provided, howover, that in no event shall Lessee be obligated to accept delivery
of Carsyalir Sep! .30,..1973. mitial delivery shall be Lo.t. ashington
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,Yhereafter, Lessee shall be liable {or, and shall pay or reimburse United for the payment of, all
costs, charges and expenses of any kind whatsoevuer on account of or relating to switching, demur-
rage, detention, storage, transportation or movement of Cars, including specifically, but not exclu-
sively, freight and switching charges for movement to and from United's plant at any time and for
any rcoson.

‘3. Conditian of Cars — Acceptance. All Cars delivered hereemder shall be in satisfactory
conddition for movement in tha normal interchange of rail valfic and shali otheiwise comply with the
description and/ot specifications contained in Exhibit “’A*’; but Lessee shall be so!elfy. resp g ible
for detenmining that Cars arc in proper condition for loading and shipmani, Within lvefi

“days aftes United shall give Lessee notice that seme o1 all Cars are 1eady for delivery, Lessce may
have its authorized representative inspect such Cins at (the point of delivery)  (United's plant)

©(the manufactwer’s plant)* and accept or 1eject them as 1o condition. Cars so inspected and any

Cuus whichlessce devs not clect to inspect shall be conclugively daciead to meet ol requirements
of this Lease and iny differences or discrepancies lrom specificd cowdition, construction, type,
cgrpment, or othenwise, are therehy waived by Lessce without ety act on its part,  Lessee
shall issuc and duliver 10 Usited, with respect 1o all Cars aceepted as or doemed hercunder 10
et the cequitenents of tius Leasie, o Cotificate of nepection and Acceptance in the form and
toxt attached hereto s Uatubiat 7B and by this scference made o paat hereof.

* Strike inspplicatde niterial in Paraygraph 3.
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4. Use and Possession. Throughout the continuance of this Lease, so long as Lessce is not in
default hereunder, Lessee shall Le entitled 1o possession of cach Car from the date the Lease
becomes effective as 1o each Car and shall use such Car exclusively in its own service for the
transporlation of _Non-Corrosive General Freight Products {a) on its own
property or lines; or (b} upon the lines of any railroad or other person, firm or corporation in the

- .usual interchange of traffic; provided, however, that Lessee agrees that the Cars shall at all times be

used (i) in conformity with the rules {“'Operating Rules’’) governing use, condition, repair and
b - other matters pertaining to the interchangs of ficight wraffic, adopted and in effect from time to
' time by the Association of American Railroads {(“AAR") and any othar organization, association,
agency or governmental authority, including the United States Depariment of Tran"portatnon
which may from time to time be responsible for or have authority 1o adopt Operating Rules; (i) in
compliance with the terms and provisions of this Lease; (iil) in a careful and prchnt manner,
v solely for the purpass, in the service and in the manner for which they were designed; {iv) only
within the continental limits of the United States of America or in Canada, and {v) in such service
as will not employ more than ten percent {10%) of the Cars as part of any one (1) train.

e . 5. Term — Average Date. This Lease shall be far a term (hereinafter referred 10 as the
*%exiginal tena’) vhich shall conenence on the daie %{ or'{tvcry by United of the {irst Car, as pro-
vidad in Paragraph 2 hereof, and shill temiinate .. .000000T ceviereracancnnnece (EEdl) YOUrs from
' ’ the Average Date of Delivery unless sooner terminated in accordsnce with the provisions of this

_Lease. The Average Date of Delivery shall be determined after delivery of the Cars as follows,

(a) nwltiply the number of Cars delivered by United on each day by the number of
days clapsed betwreen such day and the date of delivery of the first Car hercunder, then
add all of the products s9 obtained and divide by the total number of Cars so deliversed:
the quoticat roundad out to the reorest whole number shall b2 added to the date of delivery
of the first Car, and the resulting dute shall constitute the Averagz Date of Delivery:

a7 . . : ’ {b) 1the date on which delivery of a Cer shall be deemed to have bean mzde will be
d- : the day following delivery of tie Car to the Lessee. as specilied in Paragreph 2. A Car
L - - shall be cmcluqively daemed dzlivered 10 the Lessee on the casliest dete shown on any of
- ' the follewing: (i} Certificate of Inspection and Acceptance or other writing accepting a
T T -Cer signed by the fessvel o (i) a bill of leding showing dulivery to Lessee or to a for-
R cigz\ linz railicad for the account of Lessce. ) S .

3 i .
R - 6 Termrination Dote. After delivery of the Cars, United shall confirm to Lessce the Aver-
Lo . oge Dalc of Delivery and the date of eapiration of 1th2 or lglnul terin set forth in Paragraph & hereof.
7. I:cn.‘::f. Lessee shall pay to United as rental for each Car, during the original termy, from
and including the date of delivery of such Car, the sum of

11, pursuant 1o Exhibit “A" harcof, the Cars bear United's reporting marks and nusbers, then any
mileag: paymaents allowed by railrcads on the Cars shall be the property of United, but United
shall creddit the mileage payments astually received by it to a mileage payment aceount maintained

’ by Unitxl in respect to this Lease. Payments recorded in such account chall be offuet pro tanto
against oad only agaiost rental then or thereaiter due from Lessee under this Leasc: provided, how-
ever, tho! the total of the ciedits 10 Lessce on account of mileagae paymants shall not exceed the
total rental paid by Lessee diving tha o hereof ind any unused ciedite shidl be cancelled at
the endt of the tam haco! or at the tennination of this Lease as 10 all Cars, whichever shall first
ocvur,  Lessae shall «o use tho Cary thog thair mileage wider loxd shall Lo equal o their mileage

. ’ ety upon exchrailiead (ot having a published excmption thecefor in its wriff) over which the
Cars shall move; provided, however, that this undedteRing shiadl not opply to the movement of
Con s over Losaea's onn linos, Upen notice frem any dailioad, whether received prior 1o or ofter
teminaticn of thes Lecue, Tensee sha!l pay United as ad litional rental for 21l excens onmpty mile-
o (ol the inte c.':l:\'..-li:.lml Ly tiwe v ifd n.\l such ratlicad) incuired on Cars covored l»y this Leoaso.

$157.00 per car per month,
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B. Payment. Lessee shall nake payment of the rental as well as any other sums due here-
under toUnited in Chicago funds &! its offices located at B A e i b b ntic I
L3, or such othor place as United may direct. Rental payments shall be made on or before the
15th day of each month succeeding the month for which such rental has accrued.

8. Title. United has or will have title to the Cars at the time they are delivered hereunc_Ser
to Lessce and Lessee shall not by reason of this Lease or any-action taken hereunder.acquire
or have any right or title in the Cars except the rights herein cxpressly granted to it aslessee.

“ 10. Maintenance. Lessee shall, during the continuance of this Lease, promptly and with
due diligence, keep and maintain the Cars in good working order and repair (ordinary wear and tear
excepted) and mute &l replacemznts,. changes or additions to the Cars or their equipment and ap-
pliances 10 the extent necessary or required from time 10 time,

{a} by the Interchange Rules; and

{b) by applicable laws and regulations of any state or govemmental bedy, includ-
ing specifically but not exclusively, the Interstate Commerce Commission, :

all at Lessee’s own cost and expense and without any abatement in rent or other loss, cost or
expense to United: provided. however, that the provisions of Paragraph 17 hereof shall apply in
the event of damage or destruction beyond repair. Any parts, replacements, or additions made to
any car shall be accessions to such Car and title thereto shall be immediately vested in United

without cost or expense to United.

11. Taxes and Other Levies. lLessee shall promptly pay all taxes, assessments and other
governmental chorges, including sales, use or ad valorem taxes levied or assessed during the con-
tinuance of this Lease upon the Cars or the interest of the Lessece therein or any tivereof, or upon
the use or operation thereof or the earnings arising therefrom, and if any levy or @ssesument is

rade against United on account of any of the foreaning matters or on account of its ownership of
the Cars, exclusive, however, of any 1axes on the rentals herein provided or the nct income of
United therefrom {except any such tax on rentals which is in substitution for, or relieves the Les-
see {rom the payment of taxes which it would otherwise be obligated 1o pay or reimburse as here-
inbefore providad), Lessee will promptly pay or reimburse United for same: but the Lessee shall
not be required to pay the same so long as it shall in good faith and by appropriate legal or admin-
istrative proceedings contest the validity or amount thereof unless tharcby, in the judgement of
United, the rightsor interests of United in and to the Cars will be materially endangered. In the
event any tax reports are required to be made on the basis of individual Cars. the Lessee will
_either make such reports in such manner as to show the ownership of such Cars by United or will
notify United of such requirements and will make such report in such manner as shall be satisfac-

tory 10 United.

12. Liens. Lessee shall keep the Cars free from any encimmbrances or liens, which may be
a cloud upon or othanwise affect United’s title, which arise out of any suit involving Lessee, or
&any act, omission or failure of lLessee or Lessee's failure to comply with the provisions of this
Lease, and shall piomptly discharge any such lien, encumbrance or tegal process, except such as
are pemiitted by United under Paragraph 11 hercof.

13. Indemnity — Patent Covenants. Lessce agrees to indemnify United and save it harm-
less from any charge, loss, claim, suit, expense or liability which Uaited may suffer or incur and

“which arises in conncction with the use or operation of a Car or Cars while subject to this Lease

(but not while in United’s shop or possassion) and without regard as to how such charge, loss,
clainy suit, expense or liability arises, including without limiting the generality of the foregoing,
whether it arises from latent ot other defects which may or may not have been discoverable by
United. Unitd agrees to indennify Lessee and save it harmless against any charge, loss, claim,
suit, expense or liability arising out of or on acceunt of the use or inzomoration by United upon
delivary of a Car or upen the naking of repairs thereto by United, of any invention or the infringe-
ment of any patents, exeept if such invention was used ar incorporated by reason of the specifi-
‘cations in Exhibit A’ hereto. Tha indemnitics and assuaptions of lishility hoerein contained
ghall survive the tesvination of this Lease. Each party shall, upon feaming of same, give the other
prosept notico of any claim or liability hereby indemnificd against.

2200 E. Devon
DesPlaines, IL
60018
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14. Warranty - Representations. Except as othcrwise provided in Peragraph 9. United
makes no warranty or representation of any kind whatsoever, either express or implied as to any
matter whatsoever, including specifically but not exclusively, fimess, design, workmanship, con-
dition or quality cf the Cars or ports thereof which Cars have been accepted by Lessee hercunder,
and United shali have no liability hereundar for damages of any kind, including specifically but
not exclusively, specia!, indirect, incidental, or consequential en account of any matter. which
viould otherwisc constitute a breach of warranty or representation.  United agrees to assign to
Lessee such rights as it may have undeor warranties, if eny, which it may have received from the
manufacturer of zny new Cars and shall at Lessee’s expense cooperate with Lessee and take such
action as may be reasonably requested to ensble Lessee 10 enforce such rights. Lessce represents
that all of the matters set forth in Faras sraph 22(a) throuch and including (e) shall ba and are true
and correct at all times that any Car becomes subject to this Lease.

15. Coar Marking. Each Car upon delivery vill be distinctly, permanently and conspicuous-
Iy marked in stencil with one of the reporting numbers and marks specified in Exhibit *'A’* and
with a legend on each side in {etters not less than three-quanters inches (34°*) in height substan-

tially as follows:

UNITED STATES RAILIWAY EQUIPMENT CO.
. Lessor

The name of any assignee of United's interest or trustee or mortgagee having an interest in the
Car shall also appear if requested by Umtcd or such other party, or in lieu thereof United may add
the foflowing inscription:

Title to this Car subject to documents recorded
under Section 20(c) of Interstate Commerce Act.

Lessee shall inmediately replace any such stenciling which.may be removed, destroyed or become
illegible wholly or in part. Upon Lessee’s request United shall furnish a stencil with the form of
the marks, numbers and legend. Except for the numbering and stenciling as provided herein, and
such morkings as Lessee desires 1o indicate its intcerest hereunder, Lessee shall keep the Cars
frec from any marking or Iabeling which might be interpreted as a claim of ownership thereof by
Lessee, or any party other than United.

16. [Inspection — Inventory. During the continuance of this Lease, United shall have the
right, at its own cost and expense, to inspect the Cars at any reascnable time or times wherever
the Cars may be. Lessce shall, upon request of United, but no more than once every year, furnish
to United two (2) copies of an accurate inventory of all Cars in service.

17. Loss, Theft or Destruction of Cars. in the event any Car is lost or stolen or is des-
tioyed or damagad beyond economic repair from any cause whatsocever, Lessee shall promptly and
fully inform United of such occurrence and shall within thirty (30) days after the date of such no-
tice, pay to United, as liquidated damages in lieu of any further claim of United hercunder except
for accrued rent and such claims as arise or exist under Paragraphe 11, 12 and 13, an amount in

cash equal to:

(a} the present worth, as hereinafter defined., of the totaf remaining rental for such -
Car which would othenwise accrue during the original term as defined in Paragraph 5, from
the date of such occurrence to the last day of such term; plus

(b} the net scrap value, as hercinalter defined. for such Car.

A any such loss, destruction or damage occurs off the line of Lessee, United may clect in lieu of
the answunt providad in Paragraphs {a) and (b) to receive a sum equal to the settement basis pro-
vided by the liaterchange Rules.  The present worth of the total remaining rental as used in this
Paragraph 17 (] shall awan an avount equal to the rental discounted on a five por cent {(5%) per
annum basis (conpaunded anineally from the date of such occurrence to the end of xho original
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The net scrap value shall mean an amount in cash equal to the average
of the current quoted prices per net ton of No. 1 lecavy Railroad
Melting Steel Screp, prevailing at Pittsburgh, Pennsvlvanie,
Clevelcond, Ohio and Chicago, Illiinois, as published in Iron Age or
other reputable industriel journals, on the first day of the nonth
preceding the wmonth dn wh
required to be made, rultiplied by twentyv-four

24 ) tons.
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in the event any of tie Cars are destroyed or damaned beyond economic repair on the line of Les-
see, United may, at its option, in lieu of receiving the nat scrap value of such Cers, elect that Les-
see return such damzgsd or destroyed Cars to United either on wheels or in cars at such point on
Lessece’s line as United may desianate.  United shall make such election in writing within fifteen
{15) days after receiving Lessce’s natice that Cars have been destroyed or irreparably damaged.
This Lease shell continue in full force and effect irrespactive of tha cause, place or extent of any
damage, loss or dastructica of any of the Cars, the risk of which shall be borne by Lessea; provig-
ed, however, that this Lease shall terminate with respect to any Car which is lost, stolen or de-
stroyed or damaged beyond repair on the date United shall receive payment of the amount required

fo be paid 10 it ch account of such Car under this Paragraph 17.

A
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18. Return of Cars. Upon the expiration or upon the termination of this Lease with respect

to any Car (other than pursuant to Paragraph 17 hereof), Lessce shall at its sole cost and expense,
{a) forthwith surrender possession of such Car to United in \Ahf cogc!ition required

by Paragraph 10 hereof by delivering same to United (at its plant at .Washington

e IARA .o eeceeetiesseennas) (8t SUCh point on the line of Lessee as United may

.dircct)‘: and

{5 if United shall so request by written notice delivered prior 10 surrender of pos-
session of such Car as above provided, provide suitable storage for such Car for a period
of nincty (90) days from the date of expiration or termination and inform United of the
place of storage and the reporting number of the Car there stored.

et PRTRPN

Delivery in storage shall constitute delivery of possession for the purpose of this Paragraph 18
and such storage shall be at the risk of United. Upon termination of the storage period or upon
request of United prior thereto, Lessce shall cause the Car to be transported to United at the place
and in the manner previded in Paragraph 18(a). Until the delivery of possession to United pursuant
to Paragraph 1€{a} or (b), Lessee shall continuc to pay rental at the rate being paid nenediately
prior 1o termination or expiration, and Lessee shall, in addition, make all other payments and kecp
all obligations and undertakings required of Lessee under any and all provisions of this Lease as
though such temiination or expiration had not occurred.

19. Defavlt. The term “‘event of default’” for the purpose hereof shall mean any one or
more of the following:

{a) - non-payment by Lessee within thirty (30) days after the samé becomes due of
any installment of reatal or any other sum required to be paid hereunder by lessee;

(b} the Lessee shall default or fail for a period of thirty (30} days in the due ob-
servance or performance of any covenant, condition or agrecment required to be observed
* - or performed on its part hereunder; :

. {c) a decree or order shall be entered by a court having jurisdiction in the prem-

ises adjudging Lessee a bankrupt or insolvent, or approving as properly filed a petition
seeking reorganization, arrengement, adjustment or composition of or in respect of Lessece
under the Faderal Bankeuptey Act or any other applicable Fede:al or State law, or appointing
a recceiver, liquidator, assignee, trustee, sequestrator {or other similar official} of the Les-
see or of my substantial part of its property, or ordering the winding up or liquidation of
its affairs, and the continuance of any such decree or order wnastayed and in effcet for a
period of thirty (30) doys:

{d) the institution by Lessee of proceedings to be adjudicated a barnkrupt or insol-
vant, or the consent by it 1o the institution of any proccedings or 10 any action taken or
proposed to be tuken in any procedings or action describad in Paragraph- 18 (¢). or the mak-
ing by Lessce of an assighment for the benelit of creditors, or e admission by it in writing.
of its inability to pay its dubts generally as they become due. or the taking of corporate
action by Lessee in furitherance of any such action.

20, Remedies. Upon the happening of an cvent of default, United, at its option, moy:

{a) procecd by appopriate court action cither at Taw or in equity for specific per-

¢ Strike inapplicablenaterial,
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. formance by the Lesse2 of the applicable covenants of this Lease or 1o recove! from Les-
: see all damages, including specifically but not exclusively, expenses aad attorneys’ foes
which Unitad may sustain by reason of Lessee’s default or on account of United’s enforce-

ment of its remedies hercunder:

(b) elect only to tenminate the Lessea’s right of possession (but not to terminate the

Lease) without releasing Lessee in whole or in part from its liabilitics and cbligations ac-
crued harcander, ar horealter 1o accrue for the remaining term of the Lecse, and thercupon
require Lessen to deliver all such Cars to United at any of its plants or 1o take possession
itself, of any or all of tha Cars wherever same may be found.  United may, but need not,
require dalivery of the Cars to it or repossess the Curs, but in the event the Cars are de-
livered to United or are repossessed, United shall use reasanable cfforts to relet the same

“ or any part thereof to othors upon @ reasonable rentat and such other térms as it may sce
fit. The procecds of any such relatting shall first be applied to the expenses (inclwding
reasonable attorneys’ fees) of retsking and relotting of the Tars and dzlivery to the new
fessee "and then to the puaymant of rent duc under thislease. Lessec shall pay any dzfi-
ciency remaining duz after so applying the procecds as the same shell accrue. Lessee
shall not assert, in mitigation of its damages or otherwise, any lack of diligence by United
in or rclated 10 the procuring of another lessee or in refusing to accept any proposed or
prospective lessee or other trensaction, such matters being within United’s sole discretion
gnd determination. The clection by United to relet the Cars and the acceptance of a new
lessce shall not opecate to release Lescee from liability for any existing or future default

in any other covenant or promise herein contained;

{¢} declare this Lease terminatcd and recover from Lessee all amounts then due and
payable plus, as liquidated dameges for [oss of the bampain and not as penalty, a sum which
represents the excess of the present worth, at the time of such termination, if any, of the
aggregate rental which vould have theircafter accrued {rom the date of such termination to
the end of the original term over the then present worth of the fair rentzl value of the Cars
for such period. Present worth is to be computed in each case on the basis of afive per
ceat {5%:) per annum discount, compounded annually from the respective dates upon vhich
renta! would have been pavable hereundar had this Less2 not terminated. In addition to the
foregoing. United shall racover any damages sustained by reason of the breach of any cov-

enant of the Lease other than for the payment of remal;

e LI :
{d) recover or take possession of any or all of the Cars and hold, possess and
enjoy the same, free from any right of the Lessee to use the Cars for any purposes whatso-

ever.,

The remedies provided in this Paragraph 20 in favor of United shall not be deemed exclusive but
shall, where not by rule of law inconsistent with each other, be cumulative and may be availed of
singly, in combination, or all together and in any order, and shall be in addition to all other rem-
edies, in Unitod's favor existing at law or in equity. The Lessce hereby waives any mandatory
requirements of law now or hercafter in effect which might limit or modify any of the remedies
herein provided to the extent that such waiver is permitted by law.

21. Sudlease and Assignment. lessee shall have the right to sublease any of the Cars,
subject ol ol times 10 the torms hereof, and each of the parties shall have the right to assign the

Lease or their rights thercunder only as follows:

{a} all r'ig!us o! United hereundeor may be assigned. pledged, mortgaged. trans{erred
“or otherwise disposxt-of cither in whole or in part with or without notice 1o Lessee, but
subject 1o Lessee's rights under this Lease. Hf United shall have given written notice to
Lessee stating the idaatity and post oflice address of any assignee entitled to receive fu-
ture rontals and any other sums payable by Lessee horeunder, Lessee shall thercafter make
such phmyments 1o the designated assignen. Lessee will not amend., alter or terminate this
Lease without the consent of tho assignee while such assignment is in elfect. The riahts
of any assignee or any party or partics on behalf of wham such assignee is acting shall
not be subject 10 any defense, set-off, counterclaim or recoupment whatsoever, whether
srising out of any Licach of cay obligntion of United hereunder or by 1cason of any other
indebtedness or Hichitity ot any time owing by United 1o the Lessee;

() lessce shall not ausign 1his Lease without the written consent of United pro-
vidod, however, that Lessee may assign all of its rights under this Lease to another rail-
roadd coipevation which succeads to alt or substantinlly att of the asscts and business of
the Lesseo provided that such successor shall assume all of the obligations of the Lussea

hereunddor,



The making of an assignment or sublease by Lesses or an assignment by United shall not serve to
relieve such party of any liability or undertakings hereunder nor.to impose any liability or under-
taking hereunder upon any such assignee or suhlessee except as otherwise provided above or un-
tess expressly assumed in writing by such sublessee or assignee.

22. Opinion of Counsel. Upon the request of United or its assignee at any time or times,
Lessee will daliver to United anopinion of counsel for Lessec, addressed to United or its assignee
in form end substance satisfactory to counsel for United, or its assignee, which opinion shall be
to the effect that:

(a) Lessez is a corporation duly organized and validly existing in qood standing
under the laws of the state of its incorporation, and has corporate povier 1o enter into this

Lease and carry out its obligations thereundcr:

{b) this Lease constitutes the legal, vatid and bincding obligation of Lessee, enfor-
ceeble in accordance with its torms; -

{c}) the Cars which are then subject to the Lease are held by Lessee under and
subject to the provisions of this Lease prior to any lien, charg2 or encumbrance in favor
of anyone claiming by, through or under Lessce, and all of the Cars were, upon delivery to
Lessee, in condition satisfactory to Lessee and were accepted by Lessce in accordance
with the terms of this Lease;

{d) no recording, filing or depositing of this Lease, other than with the Interstate
Conmmerce Commission, in accordance with Section 20{c) of the Interstate Commerce Act,
is necesnary to preserve or protect the title of United or its assignee in the United States
of America; and -

(e} no governmental authorizaticn or approval is necessary in connection with the
Lease or any other action contemplated hereunder.

23. WNotice. Any notice required or permitted 10 be given pursuant to the terms of this
fease shall be properly given when forwarded segistered United States mail, return receipt re-
quested, postage prepaid, addressed to:

2200 E. Devon Ave.
. DesPlaines, Illinois 60018
or at such other address as United may from time to time designate by notice in writing, and to:

Box 248 .

Lessee att ..ok 200 cerenerons
Corydon, Indiana 47112

L R R Y P TN P T PR TY PR

United at: FOSSiEioaimsmar oy
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or any such other place as Lessee may from time to time designate by notice in writing.

24. Recording of Lease. Prior 10 the delivery and acceptance of the first Car, United in-
tends, without expense to Lessee, to cause this Lease and any assignment thereof to be filed and
recorded with the Interstate Commerce Commission in accordance with Section 20(c) of the Inter-
state Commerce Act. Lessee will from time to time do and perform any other act and will execute

- acknowledge, deliver, file, register and record {and will refile, reregister or rerecord whenever
required) any and all further instruments required by law or reasonably requested by United, for
the purposc of proper protection to the satisfaction of counsel for United, of its title to the Cars,
or for the purpose of carrying out the intenticn of this Lease. Except as herginbefore provided,
Lessee will pay all costs, charges and expenses incident to the filing, refiling, .registering, rereg-
istering, recording and rerecording of any such further instrument or incident to the taking of any
such other action, and will fumish to United certificates or other evidence of any such action.

25. Governing Law=Yriting. The terms of this Lease and all rights and abligations here-
under shall be governed by the laws of the State of Hlinois. The terms of this Lease and the rights
and obligations of the partics hercto may not be changed or teiminated orally, but only by agree-
ment in writing sighed by the party against whom enforcement of such change or termination is

sought.

: 26. Counterparts, This Lease may be exccuted in any number of counterparts, each of
which so executed shalf be deemed to bhe an original, and such counterparts together shall consti-
tute but onc and the same contract, which shall be evidenced by any such signed counterpart.



27. Severability—\vaiver. If any term or prevision of this Lease or the ap plication thereof
to any persons or circumstances sholl to any extent be invalid or vnenforceable, the remainder of
this Lease or the application of such term or provision to personrs or circumstances other than
those as to which it is invalid or unenforceahle shall nat be affected thereby, andd each provision
of this Lease shzll be valid and be enforced to tha fullest extent perminted by law. Failure of
United to excrcise any rights hereundaer sheall not constitute 2 vaiver of any such right upon the
continuaticn or recurrence of the situation or contingency giving rise to such riglht.

28. Terminology. In construing any language contained in this.Lease, no rcference shall
be made and no significance given 1o paragraph titles, such titles being used only {or convenience
of&referen:e. V/here the context so permits, the singular shall include the plural and vice versa.

29. Past Due Rental. Anything to the contrary herein contlined notwithstan d.nq. any non-
payment of rentals or other sum due hereunder, whether during the thirty (30) diy period within
which a default may be cured o1 for a longar period, and whather or not deemed a default or viola-
tion of this Lease, shall result in the obligation on the part of the Lessee to pay also an amount
equal to seven per cent (79) par annum {or if such rate may not fawfully be charged, then the high-
est rate which may lawfully be charged) of the overdue rentals for the period of timz during which

they are overduc.

30. Benclit. The covenants, conditions and agreements contained in this Lease shall bind
and Inure 1o the honefit of the parties, their successors and assigns (to the extent permitted in
Paragraph 21 hicreof) and the torm *“United’® and the term *’Lessee’’shall mean, respactively, all
of the foregoing persons who are at any time bound by the terms hereof. Without limiting the gener-
ality of the foregoing, the indemmnities of the Lessees contained in Paragraph 13 hercof shall apply
1o and inure 1o the benefit of any assignee of Unitéd, and if such assignee is a trustee under an
indenture undor wihich notes of United have been issued in conncction with the financing of the
Cars, then to any holder of such notes.

IN WITNESS WHEREOF, United and Lessze have duly exa cuted this Lease as of the day
and year first above written.
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UNITED STATES RAILWAY EQU!FF{ID\IT CO..‘
an lllinois corporation : =
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STATE OF ILLINOIS
ss

COUNTY OF COOK .
77
On tluso‘/&?/”‘% day of g’/ﬂ‘%’, 19.782...., before me personally
appeared ........ 37 36?6.&4«6,‘

10 me personally knawn, who being by me dufy sworn, sa th% is.
United States Railway Equipment Co., and ... AP z
ally known to be the .... M«[ Secretary of said corporation, that the seal affixed

to the foregoing instrument is the comporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority of its Board of Directors, and they
acknowledged that the execution of the foregoing instrument was the free act and decd of said

esasvensressacesncanrttoateny

..President of the
Ceveesrenaenes, 10 M2 person-

corporation.
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J day of Z%C’é. 19. ﬁ before me persgs

{.--...{. <. . .’."..‘.:.--.-..-.....-..n.......-u “essssvsscecssny

ally known to be the
to the foregoing instrument is the comporate sg;

corporation.

K ’ - ' : . - Notary Publlc
| gﬂf 7 SETST '

o STATE OF o2rlltctsc }ss " ’
o : COUNTY OF /r%/iww

——

On this /‘ﬁ day of /., 1973, before me personally

BPPCAICA seveieneereensiornierrarasosessressrssssosrnsresasarssassessssstesssssretessstssesssariasssssessnsassasossasssonsssss
- . 1o me personally known, who being by me duly sworn, s2ys that he IS «iviciierncsersreccsnnesrcocsaces
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to me personally- known 10 be the weiiieiieiienniiinianienen. . Sceretary of said corporation, that the
-seal. aflixed 1o the fereqoing instrument is the corporate seal of said coiporation, that said instru-
: {  ment was signed and scaled on behall of said corporation Ly authority of its Board of Directors,
D . " and they acknowledged thot the execution of the foregoing instrument was the free act and deed of

said coiporation.
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EXHIBIT A"
Lease dated ..... Aprlllz .............. . 1973 ..... . by and between United States Railway
Equipment Co., {**United’’) and Louisyille,. New. Albany. & .. s ("Lessee’’)
“ Corydon Railroad Company ’
TYPE OF CAR: -
New E] .
Used E 506" - 50-ton Box car with Evans End of Car Cushioning
NUMBER OF CARS:
' (10) Ten . - '

* REPORTING NUKBERS AND MARKS:

LNAC 3001-3010, Inclusive

SPECIFICATIONS DESIGNATED BY LESSEE: <.

U. S. Railway Equipment Co. épecifiéation,
‘dated May 2, 1972, Estimate #251

“Whon United's reporting martks are specified, this Lease is subject to the granting of all neces-
sary consents 10 such use by conicr, AAR, o1 any other approval now o1 hereafter required by

tanff, AAR iles, or applicable taves and regulations,
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EXHIBIT °'B*’

Lease doted .ARLiL 12, ... 1973 ..... . by and between United States Railway
‘Eqripment Co., {**United”) and ... Lonisville,. New. Albany.and................ {""Lessee’)

Corydon Railroad Company

CERTIFICATE OF INSPECTION AND ACCEPTANCE

ettenertraterestesanatistenenans vevvsans 180ieenne.

United States Railway Equipment Co.
AN e

LT

2200 East.Devon Avenue
Des Plaines, Illinois 60018

-Gentlemen:

The undersigned, being a duly authorized inspector for Lessce, hereby certifies that he has
made 8n insPection Of .iciieeiveercecicoces vovencase {erasaene ..) Cars bearing numbers as follows:

or has, on behalf of Lessee, elected to forepo such inspection atll as provided in the Lease, and
hereby accepts such Cars for the Lessee pursuant to the Lease; that each of said Cars is plainly
marked in stencil on both sides of each car with the words:

UNITED STATES RAILWAY EQUIPMENT CO.
Lessor
Title 1o this Car subject to documents recorded
under Section 20({c) of Interstote Commiaice Act.
in rcadily visible letters not less than three-quarters inches (22°°) in heights and that each of said.
Cars conforms to, and fully compliies with the terms of said Lease and is in condition satisfactory
to the Lessce. :
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